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FI.IAT.663(3T).—Fa T AL, ATAHATHT HerT =hid areat sfa=aw, 2019 (2019 FT 21)
T &Y 37 FIT I& ARl &1 AT e gu, et Mam aardt 8, i -

1. Tfer AT S s—(1) =7 At wr gfem A safatae Few whm ared e, 2020 21
(2) & fAT®, TSI | I TRTTH df AR &1 T 00 |
2. TRATITE—(1) =7 AWl &, ST I GasT T SI=T STuferd 7 ar,--
(F) “araftEr & st Fe =i el afafmm, 2019 (2019 #7 21) afta 2

(@) ‘s & sfaffeam & T 14 % qefie g it g wea G wi
sraee ST 8 ;

@) “rferTr & srterfaer i T 9 F erefir srffEa wrE wfaert sfena &

854 G1/2020 (1)
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(=) “werm wriAE” & sfafaw & o 7 F aefiw aqfa g g e w6
TTFERTEY 79I 2 ; 3fiT
@) “afafRg =rmer T afafma f a8 F aefim agfa awr g afra w
Ftefed =T At g |
(2) 3 9T5&T ST UGT o, ST TEH T & 3 TATT Aal g, g Afa=a| § 9o g,
TR o7 g, ST 3 39 ATAHaq H |

3. e frw S ATt gEeT ok Rt gee s fRfafeat #, ’e o qae wfgwr,
T o arr it guty v sHftaw =7 ¥ 7 F97 # v fEr o, fete afefa 2o,
AT -
(F) wfafatag Aae =fiw F ga9d9 71 = & fBeg #e u"9r g & oFr
forrrraeat, s<F srfafaataT e gufty § et & a7 7327 ;

(@) sfafaataa T =69 & G949 a1 Y949 F G969 | i TR AT gl o7 aeantd
IqT T TSI TTHAT AT UHT GLR F I F efier et f&fer saaa srfaeer an
srfereweor = feer & T S g=T

@) T ST F g, =T qied g AT sAderas S AT ardt a1 A1, e i
Y sifafRatae e =fm B F59 a3 s ggeg 97 arfier 7 3 97
=f<p fT T ; i

(F) T UHT ST AT, ST TAHT TAHN % ITH g o AT o a1ed 7 A=A\ & Ioaei
& Soorad ® et it 7= i g AT I Tl AT
4. AR Tt ot AT SR ST € & F& QRN A TATT— (1) TATTTT Fohl o 09T T T i
e g9~y F TaTHT A7 Rt U safxE o7 i Srustt, e goiy 97 wrest g arar BT g ar
ot o T e o= & ST, e sw A A wE fa g

(2) SAAT~aH Feht HT ATQL UH & AT ATeHIar |, SaH HeT 9 arar sEferq g, &A% =9
H IRETT @ FHT=ET O | (it Sl SsT S0 ararelt ®) e Eram sosm |

(3) ST |&AH VT, IUaw (1) ¥ fAFtas T =afs #r safeaw gl & sraer it arHe
T | A A1 2MAT g, dgi SUHAH (2) & qefiT Suataa Ofd & maer & THier g araer i
e Fa=T STo |

(4) TEAH WTTEERTL, THT TITE HURT & Ggoged TIF I¥ AT Tl o ATQel Fl s
TITAT FOTT T FeoT T |

(5) ST Feh T ST ATAT HUT e SOTH GO §, g7 Te0q T Ut gofxy 7 areatas

FesIT T 3T 6 STUT SATHLEAT § AT IHehT AZIAAT o (70 [F<h el o= sTferamdy it sffoear #
gfaemia Fa |

(6) TEAT TTTEHTLT, AATTaT T F Foh AU o6 SATHAT T ATLEAT FIT, oo Fufzy & waer
ST Tohelt = IT IEhT AT o AT S TAT & AT [hell 0 o6 SHC AT g |
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(7) e iRy, e o arer it srfeaat siw arfaeat &1 et # i ta Rdaewate
&, o e o a7 sfafAatea Ao o 3 e § [Et w1 g B g, 99t s
T AT HT |

(8) T&AW WTIARTY, IUMAAH (7) F refie aw o arar v sifaat v ar¥eat & e &
TATSAT o o qearia 6T RgRe &7 T |

(9) STgt s UHT "ut, ST Fweer forar o 8, fFeaw wta i 2, agt aeaw arfasry
fReraaaretl & I BT &1 019 § Tad g0 SHET (ST FT T |

(10) Teqw gTfererT<r grer, IURI (9) F sreh=r fosmer F =51 i< syt 1 3ufa=rg (6) § =
Aty sfsem § 7o €9 8 Y9 ST srqeferd Hham S |
5. rfvrAE! =1 aRagwar T widerr—(1) taT =atn, S sifeeer o sfafRag & g 7
ST (8) * wefiw arferg ufiag fFw o 8, Ferw wrfasrrdy g wifdrga foret srfereerdy it

Iufeafa ®§ UH €7 fY 997 9T, ST 9e49 wrieery 20 Wi g w3, st gfaat a= g6 ar
SEH IZIIT o TR |

(2) 9T 7 FT STLUTT (2) * 7T s Afaawry, U Afserg i1, 98 I & SqaEd
forw e e 918 T it ety & forw sroelt stfseqr # = S AT AT F7 3 Sater & T
FTLYTT AT SALTT g AT T&AH TR T ATHIGT SAUTerd T |

(3) Ff= =< =atwh, et srfsar & stfvwera aReag o o 8, srfserat % afag o s
ToRelT 10T T STerTod FeaT g a7 a8 T&TH TSIl &0 UH ST & HIL0N &l adqTd gu U aad Y
T T AT ATTAFTL, SATAGH HI GAATS HT AGGL QU T 6 THATG VAT AL TRT HL T,
ST 98 3T THA |

(4) stfepT afvag T U AfHerdl i geierd ST EtEd HO elie ST Trewer
TTTeTRT e |

6. FT Trerad—(1) TrreEr, Y AfREmE v gem wtesr ar G ae o ar =l 9,
AT | 9T o1 ATl | HATST SH Foool § ol GAAT TEAT FLA il STTEAT HT TRT |

(2) AfHfRT sTferarT, MeT o aret ¥ Gafed a1 dqfas Fd gu, STAaTe & 9g49 J017
T qIee T TATAq HT, oo Fefatead aeaferd grm, s -

() 9T TATAT FLA AT (AT AT FTAT 0T AT, IeTh TATAT T AT 3T & ;

(i) ToerdT & "5ugor & forw fReT Merd o arert & fowg aow g et [&fer & srefie= &t
TE IS FATE ; 3T

(iii)  STfEfa=e = e 5 % Srefi= eraawatsti &0 Ao o0 ST Fael Fraredl & qataq
LEIEREESIGEARl

7. TRTIET FT 7T 3 Gf—(1) FTRETE TET FLF AT TAF [REAT I FTAT, FEETE 6 T F d
e F srater & fiae Faw 6 % suftaw (1) 7 B s w59 Pt & sueg v d§ v

HAAT TET HT |

(2) ITH TTTERTT T T&qq Theal arrredi # et aREas it 291 ®, e o arer afaad i
I § G Tae i srater & {iae UH Taae #f GaaT STTEawrT ol & |
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8. sefvaw Feht #T qfP ¥ g smaga—erw wrfesrry, Mwferfea Efafeat i aafae #wa gu aof
AATTAH Fohl e & (1T ATH(ZT AATITAT o THET ATAGT B HT, AT o~
(F) ek T TS "R, e A et i @ 9=
(@) TImET g9y T qar ®, Uiy w7 w@ni/E et Y ste, Soaatr § s ge
T 14T FdT g AT et st =afxe, e o6 |af & g R 2, &1/ a1 &fie =1
(M) = 4 % 3utaw (6) # AfAfee smtcaw =7 & T it 15 qar ofiw {97 4 % 9f=aw
(8) ® fafafde geatam RiE, af =g g1, &7 afvee ;
() ReraRaten f g, e [ew a9 gt T et Fw yfauger a1 swg Far g 6w

(F) TRErawatst 1 37 oveat £ g=, e siasta THT v off g, ST e o arer i 56
Tt % e & e it ST T |
9. ATWIRT =T gRT sRfiga it ST ATt WiFAT—(1) Afofead =mamer, ot &3 i whwar
fafeafae w2 e s it = F fgiar s {&fee st w@f@ar, 1908 # safde sfwmar g
AT g |

(2) S Ilg\ 1 A4, --

(F)  AfaEIw i 9T 15 F ITIRT (1) I ITART (2) F TefiT ST FT FqTslm g1 6
AT 9 fa=Te I

(@) AT ARE AT T TTEFRET T T TR AT TTAA ST Hed ATl ATAwIA 0l
AATS FHT ; 3T

(M) SE% gHe AT 92 @I TS FHT FEIT IIRET 97 [F= 31T |
10. Farefy i< srfewger @1 STfaeRe—s o srferfaar & srefie et sroerer & searwor 3 e & o,
T AT FT ATCATEF SAferare Aetertaa it qemeft & forw forfea srfersrm T Fer, oaiq -
(F)  FE ATYrE, AT WITdH gT AT TAFIH, foraeht Afafaataa e =i & gaee T
TATAA & Gaegl § ITTRT FFAT STaT €, STANT T3 ST swerfaa € 37 Sunr fhu S
FTHEE ;
(@) ettt e e F d@ay § sefera #irs o@r gRaer ;

@M At T S & G949 a1 THAT & a9 Stord g1 9T AT A R ST
& forT sweifera &g /e ;

() T sfafeataa MeT =6 % 59499 J7 J=9eE & q99 § Rrerd AT & ar
Ffer o ST & forw emeifeng &g e ;

() Tl "oty =T S g AT wrae, T STierd (e o At & 9§ A7 e o T
#1 A ¥ Y o =vfe & A g ol f 72 g, e afatRaia e =i s
el | TSI R0 ST T TefehT v ;

() T S A T A AT s 6 T A s st e sttt e
T o Heel | ITANT TR0 ST T STTerehT 37 ; 3%
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(@) & T arq, e g Fag =6 & g99 § STTRT B0 ST i SreiE v |
11. fasras 1 FRdfer—(1) T g, Bt aam=m o a7 GEf off st % s yares F st
T, AT qlwd Bl AT Toraer, et srfafaataa e &fm &1, of & 3fea ame fore s, 9%
TRt T T gEe arae forw S, Rt BEme # qger R T Saee AT IS ree @, 9w 956
A % o FoReT =11=F & o1 e a1 g=AT o TaTere &7 Haer &9 |

(2) AT ot ST, 9o GH 0, AT AT GEAT F GHIE ETE g0 S UH w9 &9 ST wiee
# g, forEr fhet aresen A1 TriReRat 1 et T8 39 ST AT 21 S |

(3) araw foraT ST, "ta g & Faer i arie 7 21 &G F fiaw [gqes o B
STUATT |
(4) T AT TR & 78 T= g B st B &1 arae fomr ST, a89m=e 9 a1 vy

AT THTAT % TTSHI FT AT TIH €T H FE gl H 97 @7 g a1 91, e o0 S 6 I
STRT T fAaer T Tt |

[T &. 6/7/2019-14. 11]
=T, A= FAR e, w3 af=a

T
(R 7 3fem)
TR B e it Sy el AR
1. | R & ae FT AW
2. | fRErT = arer w1 TS ET Tar
3. | f&a o= arer it arEret v uar (FfE S 8
4. | @y fafer & srefie oo/ $i faforg ag=me .

ferT o greT wfer

T o9 9 F yag & o STeart AR #T 9 ST gar (e i
aers/aTiE, EEaTi/arE)

7. | a9 a9 arer F1 el |rar /et

o

o

H qAAST § IIAsT Far g o6 =0 T89 § & 75 AHHRT 9% qaiad A9 i [3eam™ § 95§ g o7
SHH FTE AT fuTe T2 TE 2 |

L5 1 TTTErFd geaTersendl
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MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 12th February, 2020

S.0. 663 (E).— In exercise of the powers conferred by section 37 of the Banning of Unregulated
Deposit Schemes Act, 2019 (21 of 2019), the Central Government hereby makes the following rules, namely:-

1. Short title and commencement.—(1) These rules may be called the Banning of Unregulated Deposit
Schemes Rules, 2020.

(2) These rules shall come into force on the date of their publication in the Official Gazette.
2. Definitions.— (1) In these rules, unless the context otherwise requires,—
a) “Act” means the Banning of Unregulated Deposit Schemes Act, 2019 (21 of 2019);
b) “application” means an application filed by the Competent Authority under section 14 of the Act;
c) “authority” means the authority designated under section 9 of the Act;

d) “Competent Authority” means an authority appointed by the appropriate Government under
section 7 of the Act; and

e) “Designated Court” means a Designated Court constituted by the appropriate Government under
section 8 of the Act.

(2) The words and expressions used herein and not defined but defined in the Act shall have the
meanings assigned to them in the Act.

3. Information and particulars to be considered.— The information and particulars which the
Competent Authority shall consider for provisionally attaching the property of the deposit taker shall
include, namely:—

(a) any complaint against the promotion or operation of an Unregulated Deposit Scheme, whether the
complainant is a depositor in the said Unregulated Deposit Scheme or not;

(b) any information received from the Central Government, or any State Governments or Union
territory Administrations, or any law enforcement authority or agency or body under the charge of
such Governments or Administrations, regarding the promotion or operation of an Unregulated
Deposit Scheme;

(¢) information of any advertisement, whether in print or electronic media or both, inducing another
person to invest in, or become a member or participant of any Unregulated Deposit Scheme; and

(d) any other information that the Competent Authority has, that a deposit taker is soliciting or
accepting deposits in contravention of the provisions of the Act.

4. Manner of provisional attachment and administration of provisionally attached property.— (1) A
copy of the order of provisional attachment shall be served on the owner of the property, or any person
who claims to be in possession of the property or any other person who has an interest in the said
property.

(2) The order of provisional attachment shall be published in a leading newspaper (both in vernacular
and in English) having wide circulation in the area or jurisdiction in which the deposit taker is located.

(3) Where the Competent Authority is not able to serve the order of provisional attachment to a person
specified in sub-rule (1), then such person shall be deemed to be served the order by the publication of
the order in the manner provided under sub-rule (2).

(4) The Competent Authority shall take possession of the immoveable property by affixing the order of
provisional attachment at a conspicuous place of such immoveable property.

(5) Where the property to be attached is a moveable property, the Competent Authority shall take
actual physical possession of such property and retain it in his custody or the custody of any other
officer appointed to assist him.
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(6) The Competent Authority shall maintain a record of the property provisionally attached which shall
include details of any expenditure incurred or any costs of management of the property and of any
income received from the property.

(7) The Competent Authority shall assess the assets and the liabilities of the deposit taker and prepare a
complete record of depositors from whom the deposit taker has collected deposits pursuant to an
Unregulated Deposit Scheme.

(8) The Competent Authority may appoint a valuer for the purposes of assessing the assets and
liabilities of the deposit taker under sub-rule (7).

(9) Where any property of which possession has been taken is of a perishable nature, the Competent
Authority may sell the same keeping in mind the best interest of the depositors.

(10) The details and proceeds of the sale under sub-rule (9) shall be entered separately by the
Competent Authority and maintained in the record as specified in sub-rule (6).

5. Impounding and retention of records.— (1) The person from whose custody records are impounded
under sub-section (8) of section 7 of the Act may make copies thereof, or take extracts therefrom, in the
presence of an officer authorised by the Competent Authority, at such place and time as the Competent
Authority may appoint in this behalf.

(2) The officer appointed under sub-section (2) of section 7 shall retain such records in his custody
without taking approval from the Competent Authority for a period upto three months, and if the
records are necessary to be retained beyond the said period, approval of the Competent Authority shall
be required.

(3) If the person from whose custody records are impounded objects for any reason to the records being
impounded, he may make an application to the Competent Authority stating therein the reasons for
such objection and requesting for the return of the records, and the Competent Authority may, after
giving the applicant an opportunity of being heard, pass such orders as he thinks fit.

(4) The officer shall ensure the safe custody of the records impounded and retained in his custody.

6. Central Database.— (1) The authority may require any Regulator or the Competent Authority or any
other entity or person to submit to it any information in its possession relating to deposit takers in India.

(2) The designated authority shall operate a portal accessible to the public, containing information
relating to deposit takers, which shall include the following, namely:—

(i) list of deposit takers operating in India, the extent and areas of their operation;

(i1) any action taken under any law for the time being in force against any deposit taker for
collection of deposits; and

(iii) updates regarding proceedings for restitution of depositors under Chapter V of the Act.

7. Form and manner of intimation.— (1) Every deposit taker commencing business shall submit an
intimation in the Form annexed to these rules to the authority specified in sub-rule (1) of rule 6, within
a period of thirty days from the commencement of the business.

(2) In case of any change in any particulars submitted to the said authority, the deposit taker shall
intimate the authority of such change within a period of thirty days from the date of the change.

8. Application for confirmation of provisional attachment.— The Competent Authority shall file an
application before the Designated Court for making the provisional attachment absolute, containing the
following particulars, namely:—

(a) acomplete list of the property, money or deposits attached;

(b) in case of immoveable property, the name or names and particulars of the owner of the property,
any person who claims to be in possession of the property, and any other person who has an
interest in the said property;

(c) the record of the provisionally attached property specified in sub-rule (6) of rule 4 and the
valuation report, if any, specified in sub-rule (8) of rule 4;

(d) alist of the depositors from whom the deposit taker has accepted or collected deposits; and
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10.

11.

(e) a list of dues owed to depositors including amounts that may be realised from sale of any attached
property of the deposit taker.

Procedure to be adopted by Designated Court.— (1) The Designated Court may regulate its own
procedure and shall be guided by the principles of natural justice and the procedure contained in the
Code of Civil Procedure, 1908.

(2) The Designated Court shall,—

a) consider the objections to the show cause notice issued under sub-section (1) or sub-section
]
(2) of section 15 of the Act;

(b) hear the aggrieved person and the Competent Authority or advocates representing these
parties; and

(c) take into account all relevant materials placed on record before it.

Authorisation for search and seizure.— For the purpose of an investigation into any offence under the
Act, the officer-in-charge of a police station may, with the written authorisation, search for the
following, namely:—

(a) any record, whether physical or electronic, which is used, intended to be used, or suspected to
be used, in connection with the promotion or operation of an Unregulated Deposit Scheme;

(b) any books of account maintained in connection with an Unregulated Deposit Scheme;

(c) any deposits acquired or suspected to be acquired in connection with the promotion or
operation of an Unregulated Deposit Scheme;

(d) any valuable securities maintained or suspected to be maintained in connection with the
promotion or operation of an Unregulated Deposit Scheme;

(e) record of any property, whether movable or immovable, acquired either in the name of the
deposit taker or in the name of any other person on behalf of the deposit taker, which is
suspected to be acquired in connection with an Unregulated Deposit Scheme;

(f) record of any account with a bank or financial or market establishment, which is suspected to
be used in connection with an Unregulated Deposit Scheme; and

(g) any other thing which is suspected to be used in connection with an Unregulated Deposit
Scheme.

Retraction of advertisement.— (1) The appropriate Government shall direct the owner of any
newspaper or other publication of any nature either in print or in electronic form, to publish a full and
fair retraction, unequivocally withdrawing any offer, promotion or inducement made earlier in any
advertisement, statement or information to any person to become a member of any Unregulated
Deposit Scheme.

(2) The retraction shall be as prominent as the original advertisement, statement or information and be
in such a format and font that immediately catches the attention of any reader or recipient.

(3) The retraction shall be published free of cost within two days from the date of the direction of the
appropriate Government.

(4) Where the appropriate Government is of the view that the retraction published has not sufficiently
engaged the attention of the readers of the newspaper or such other publication, that Government may
direct re-publication of the retraction.

[F.No.6/7/2019-BO.1I]
Dr. MADNESH KUMAR MISHRA, Jt. Secy.
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FOorM
(See rule 7)

INTIMATION TO BE SUBMITTED TO THE AUTHORITY

1. Name of deposit taker.

Registered address of the deposit taker.

Address of branches of the deposit taker (if any).

Unique Identification No. of Registration / Incorporation under applicable law.

Authority to carry on deposit taking.

S Al Il ol B

Name and address of persons responsible for the management of the deposit taker (CEO and Directors/
Partners, Proprietors / Board).

7. PAN number of the deposit taker.

I solemnly affirm to the best of my knowledge and belief, that the information given in this Form is correct, and
that nothing material has been concealed therefrom.

Date: Authorised Signatory

Place:
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